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04" June, 2025

To,

BSE Limited

Corporate Relations Department

1% Floor, New Trading Ring, Rotunda Building,
Phiroze Jeejebhoy Towers,

Mumbai - 400 001,

Mahatashtra, India.

Script Symbol: ROYALCU Script Code: 526193 ISIN: INE618AOQ10FE

Dear Sir/Madam,
Subject: Outcome of the Board Meeting dated 04/06/2025

Further to our letter dated 20" May, 20235, 29% May, 2025 and 30% May, 2025 and Pursuant to the
provisions of Regulations 30 and 33(3) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’), we wish to
inform you that the Board of Directors of the Company at its meeting held today i.e. Wednesday,
June 04, 2025, inter-alia, considered the following matters:-

) Approved the Standalone Audited Financial Statements for the quarter and financial year
ended on March 31, 2025, as recommended by the Audit Committee. (Annexure A)

Further, pursuant to Regulation 33 and other applicabie provisions of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we enclose the following:
(i) Audited Standalone Financial Results for the quarter and financial year ended March 31,
2025.
(i) Auditor’s Report with unmodified opinion on the aforesaid Standalone Audited Financial
Results (Annexure B).
" We will publish the results in the Newspapers.

2) Appointment of M/s. Loya & Shariff, Practicing Company Secretaries, (COP 14971 / Peer
review certificate No.: 5823/2024) as Secretarial Auditors of the Company for a period of Five
consecutive years commencing from the Financial Year (FY) 2025-26 till FY 2029-30, subject
to approval of the shareholders at the ensuing Annual General Meeting (AGM} of the
Company.

The necessary infortnation in relation to appointment of M/s. Loya and Shariff as Practicing
Company Secretaries (COP 14972 / Peer review certificate No.: 5823/2024) as Secretarial
Auditors of the Company for a period of Five consecutive years commencing from the
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ensuing Annual General Meeting (AGM) of the Company including in terms of Regulation

30 read with Schedule III - Para A (7) of Part A of the SEBI LODR Regulations read with
applicable SEBI Circular thereon is enclosed herewith as Annexure C herein.

3) The Board has appointed M/s. Shah and Kadam, Chartered Accountant, Vadodara, Gujarat as
Internal Auditor of the Company to conduct Internal Audit of the Company for the Financial
Year 2025-26 based on the recommendations of the Audit Committee.

The disclosures of the aforesaid appointment pursuant to the Regulation 30 of the Listing
Regulations read with SEBI Master Circular dated November 11, 2024 is enclosed herewith as
Annexure D.

4) To approve Disclosures of Related Party Transactions pursuant to Regulation 23 (9) of SEBI
(Listing Obligations & Disclosures Requirements) Regulation 2015 from 01/10/2024 to
31/03/2025.

5) To take on record Annual Secretarial Compliance Report received from M/s. Loya and Shariff
for the year ended 31° March, 2025. herewith as Annexure E.

We request you to kindly take these submissions on your record and disseminate the same.

Time of Commencement of Board Meeting: - 11.15 A.M.
Time of Conclusion of Board Meeting: - 12.30 P.M.

Thanking you,
For and on behalf of
Royal Cushion Vinyl Products Limited

Jayesh
Amritlal

Motasha &
Jayesh Motasha
Director
DIN: 00054236
Enclosures: As above.

Factory Address: Plot 55, Village Garadhia, Taluka Savli, Vadodara, Gujarat — 391520, INDIA



MANEK & ASSOCIATES .., mims

shai%eﬁh@cﬁn..,ekﬁam
CHARTERED ACCOUNTANTS e eamanek com
102, 152 Fioar, 47 Avenue, Prohene Semal Read, Vile Parte {East), Mumbai - 400 057,
SHAILESH MANEK MITTUL B. DALAL
.o {Hans), Grad. CWA, FC.A, B.Core. F.OA
Dall: 40 §3222 268211 Cell | +57 84673 74277

INDEPENDENT AUDITOR’S REPORT FOR THE QUARTER AND YEAR TO DATE ON
AUDIT OF STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF M/S.ROYAL CUSHION VINYL PRODUCTS LIMITED
Opinion

We hove awdited the accompanying Statement of Standalone Financial Results of M/S.ROYAL
CUSHION VINYL PRODUCTS LIMITED (the “Company™). for the quarter and year ended March
31, 2025 (the “Stutement™) attached herewith, being submitted by the Company pursuzni to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosare Requirements)
Regulations, 2013, as amended (the “Listing Regulmtions™ read with SEBI Circular No.
CIR/CFDYFAC/G2/2016 dated 3th July, 2016 (“the Cireular™)

In our opinton and to the best of owr information and sccording to the explanatons given 1o us, these
standslone financial results:

a. is presented in accordance with the requiremenis of Regulation 33 of the Listing Regulations; and

b. gives a true and fair view in conformity with the recognition and measurement principles laid down in
the Indian Accounting Standards (“Ind AS™) prescribed under Section 133 of the Companies Act, 2013
{"the Act™) read with Companies (Indian Accounting Standardsy Rules, 2015, as amended and other
accounting pringiples generally accepted in india of the net profit and other comprehensive income and
other financial information of the Company for the guarier and for the year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SA”s) specified under Section
143¢10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Respansibilities for the Andit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ("ICAT™) tegether with the ethical requirements that are relevant to our audit of the
Standalone Financial Results for the quarter and vear ended March 31, 2025 under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilifies in accordance with
these requirements and the JCAT's Code of Ethics.

We belicve that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion.
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Material Uncertainty Related To Golne Concern

We daw atiention o Note. T to the standulone financial statemants that the company bas the net worth of
negative Re2866.92 Lacs as on March 31,2023, These events and conditions indicated a sigmbeant dotbt on
the Company”s ability ® contimm a5 3 guing concem on the balance sheet date. The Matagomoent Iies plans to
meet the fimcial obligations o the thresceable future ot of the cash Hows from operations by way of exccution
of pipeline of orders in hand, fiature business plass funded and non ~ fimd-based facilities, realization of frade
receivables and financial assets, infusion/arrangement of fnds by the Promotors. The Management believes that
the Company will continue as a going concem and there by realize its assets and discharges its liahilities in the
noral course of 1ts business, Having regards to the above, the standalone francia statements for the vear endad
March 31, 2025 have been prepared on te hasis that the O crapany will continue as a going concem.

Emphasis of Maiter -

The Government of Gujarat has registered the Company as a viable sick unit and granted varions refief and
concessions under the government resolition dated Septanber 11, 2017, The company was gramted ncentive
under exrlier incentive schome viz ™ Spocial Incentive to Pioncer unit 1990-95" vide jetters dt 08/11/1996 and
1471272000, "The company has tnutilized ncentive of Rs.4,173.36 lacs as per Ietter dated 284022020 fron ste
government. The company bas already 611 FY 20002021 revognized revenue of Rs.1.210.3¢ faes in the Previous
years of which amount of Rs.909.08 lacs had alrcady been received in the past. Over the vears due 1o various
reasons and non- receipt of balance amowmt, the Company had ceased 10 recognize any further income in its
Stateinent of profit and loss. However, inthe year FY 2024-2025, there bave been various deliberations, meetings
and correspondences that have been taken place with the relevant Government officials and in view thereof there
is a reasonable certainty that the company will receive pending amount for which claims are a ready submitted
to the state government. Therefre, e 736,51 facs partaiming to claims that have been sehmitted, has been
aceounted and grouped under the head other incame b the quurter endin g March 2023,

(Refer Note No 12 in statemnent of financial resulis)
Our conclusion en the financial resalts is not modified in respect of the matters deseribed above
Management's Responsibilities for the Standalone Financial Results

This Statement, which includes the Standalone financial results is the responsibility of the Company*s
Management and approved by the Beard of Directors, and has heen approved by them for the issuance.
The Statement has been compiled from the related audited Interim cordensed standalone financial
statements for the quarter and vear ended March 31, 2025, This responsibility includes preparation and
presentation of the Standalone Financial Results for the quarter and year ended March 31, 2025 that give
a true and fair view of the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Ind AS, preseribed under
Section 133 of the Act, read with velevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
respensibility also includes maintenance of adeguate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities: selection and application of appropriate accounting policies; making judgments and
estimates thal are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls that were operating eifectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Standalone Financial Results
that give a true and fair view and is free from material misstatenment, whether due to fraud or error.
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in preparing the Swandalone F vmmmi Resulis, the Beard of Directors are responsible for assessing the
Company’s  ability, 10 continue as a going cancern, dm!@s g as applicable, matters related to going
coneern and using the golng concern basis t}f sceounting unless the Board of Directers cither intends o

hquidate the Company or to cease operations, or has no rw! stic aitemnative but to do so.

The Board of Dhzeciors ave also responsible for overseci: ng the financial reporting process of the Company.
Auditer’s Responsibilities for the Audif of the Standalone Financial Resulis

Our eb%eciiws are 1o obtain reasonable assurance about whether the Stundalone F inancial Results as a
whele is free from material misstaternent, whether due to feaud or errot, and 1o issue an auditor’s iepuﬁ
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that

an audit conducted in accordance with SAs will always detect a material misstatement whw 1t exists,
NMisstatements can atise Trom fraud or crror and are consider {i material i, individually or in the
aggregate, they could reasonally be expected to influence the e wmic decisions of users mi en on the

€i:
basis of this Standalone Financial Resulis,

o

As part of an audit in accordance with SAs, we exercise prefessional judgment and matain professionst
skeptivism throughout the audit. We alses

tdentify and assess the risks of material misstatement of the Standalone Financial Results. whether due
10 fraud or error, design and perform audi tprocedures tesponsive to those risks, and obtain audit evidence
that is sufficient and appropriate to pmv;ds: a basiy for our opinion. The tisk of not uetecting a material
misstaterment resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery. intentional omissions, misrepresentations, or the override of internal control.

Obtain an understan dmg of internal control relevant o the audit in order to design audit procedures
that are a‘%pf@prlmie in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for éxpressing our opinion on whether the C empdm has adequate internal financial controls with
reference to standalone finascial statements in place and the operating effectiveness of such controls,

ng policies used and the reasonahleness of account ng estimates

o of Directors

Evatuate the appropriatencss of accounti
and refated disclosures made by the Bo:

st disclosures made by the Board of Directors i forms

Evaluate the appropridiencs "I“'ir""’é;ﬁ{.‘”g bles
of the requirements specified under Regulation of the Listing Regulations.

The matter deseribed under material une ertainty refated 1o Going concern paragraph may have an adverse
effect on the functioning of the Company,

Evaluate the overall presentation, structure and content of the Standalone ¥ mancial Results, ineluding
the disclosures, and whether the Stan damu Financial Results represent the underlyi g fransastions end
events in a manner that achieves fair presentation.

Perform procedures in accordance with the cireular issued by the SEBI under Regulation 33(8) of the
Listing Regulations to the mmz applicable.

Obtain sulficient appropriate audit evidence regarding h Stwndalone Finadcial Results of the Company
o express an opinion on the Standalone Finonecial Resulis
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Muteriality is the magnitude of misstatements in the Standalone Financial Results that, individually or in
dggregate, makes. it probable that the ccenomic decisions of a reasanably knowledgeable user of the
Standalone Finaneial Results may be influenced, We consider quantifative materiality and qualitive
factors in (i) plarming the scope of our audit work and in evaluating the resulis of eur work: and (1) 1o
evatuate the effect of any identified misstatements in the Stindalone Financial Resunlis,

We comnsunicate with those-charged with governance regarding, among other matters, the plannad 5C0pe
and timing of the audii and significant sudit findings. including any significant deficiencies in interan
control that we identify during our audit.

We also provide those charged with governunce with a siatement that we have complied with relevant
ethical requircments regarding independence, and to communicate with them all relationships and other
matiers that may reasonably be thought to bear on oar independence, and where applicable. related

safeguards.

Other Matter

(a) The limited review of the Statemaent up to the quarter and nine months ended December 31, 2023, was
done by another auditor whase report dated February 12, 2024 expressed an unmodified opiniog on
those Statement.

The Stmtement includes the results for the goarter ended March 31, 2025 being the balancing figures
between the audited figures in reapect of the full financial vear ended March 31, 2025 and the published
unaudited year-to-date figures up to the end of the third quarter of the cusrent financial year, propared it
accordance with the recognition and measwrement prineiples laid down in Indian Accounting Standard 34
“Interim Financial Reporting”. which were subjecied to a fimited review, by us |, as reguired undey the
Lighing Regulations,

g

For MANEK AND ASSOCIATES
Chartered Accountants
Firm’s registration pumber: 0126679W

(MITTUL B, DALAL)
Partaer

Membership number: 172676
UDIN: 25172676 BMJLMH3762

Mumbai
Dated:  04'™ June, 2025,

LA ORPORATERCYPLMOVPL -LIVITED REVILW RER

#T MARCH I8 B0V § RR-MARCH 20235-draf-Ras bsad-i N AL-4.6.25
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ROYAL CUSHION VINYL PRODUCTS LIMITED
Regd.Otfice s 60 CD SHiok Govt.ind.Estate, Charkop, Kandlvail {West), Mumbai-400 067
CIN: L24110MH1883PLC031395 ; WebsRewww.rcvp.in; Email; legalho83@gmali.com
STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31 2025
[Amount in lakh Rs.}
Quarter ended Year ended

Particulars 31.03.2025 31.12.2024] 31.03.2024 31.03.2025 31.03.2024
[Audited) {Unaudited) [Audited) {Audited) [Audited)

1 Revenue from operations 1500.90 1,595.06 1666.37 B8350.56 5470.69

It fOther incomes 8R3.60 11.04 99,38 1043.06 120503

M [Yotalincome (L} 2,384.50 1,606.10 1,765.74 7,433.83 8,675.73

Iv JExpenses:

Costof materials consumead 1057.64 1,021.47 1015 521 4277.98 2845.18
Changes in iniventaries of inished goads, stoskin trade and work in
progress 16.42 65.90 {6.60) 75.57 (226.77}
Emptoves herafits axpansg 160,74 149,22 171.40) 615.35 558.93%
Finance costs 155.38 54.18 71.18| 320.17 278.26
Depreciation and amortization expenses 27.07 28,20 6.91 98.57 113.25/
Othar gxpenses 456.73% 436,76 359267 1B0B.05 1458.84
Total expensaes [IV) 1,673.89 1,753.71 1,652,080 7,183.88 } - 6,128.70
v |Profitf{ioss) befare exceptionat tems and tax [IH-1V) 490,51 [147.61) 113.85 239.855 547.02
V| [Esceptional liams - - 013.39 - 28,873.83
Vi jProfit/(less) before tax 490.51 {147.81) 6,127.03 235.9% 29,420.86
VI {Tax Expense: 8.64 1.96 - 10.60 -

X [Profit/(loss) for the period 481.87 {149.57) 6,127.03 228,34 29,420.85

X [oOther Comprebensive Income
A items that will not be reciassified to profit or loss {80.17} (0.50) 3,537.48 {127.50) 3,530.80
13} Income tax telating to ttenss that will ngt e reciassified 1w profitor
lgss
B (i) #tems that will be reclassified to profitor {oss
Total Comprehensive Income for the period {80.17) {0.90} 3,537.48 {127.50) 3,530.80

¥l |[Total Comprehensive incoma for the period {Comprisin ’

Profit / {Loss) and Other Comprehensive incomae for theg[ 401,70 [154.47) 9,664.51 101.84 3295166
period) {IX+X}

Xy {Earnings per equity shase  for contiouing opefations)

(1) Basic 132 {0.41) 28.84 Q.63 138.48
{2) Ditted 1.32 (0.41) 28.84 0.63 138.48
Paid up Equily share Capital {Fate value of Rs. 10/- gach] 3,658 85 365885 3,658.85 3,858.85 3,558.85
Notes: -

1 The above Siandaione audited financial results hiave been reviewed by the Audit Committee and approved by the Board of Directors of the Company atits
meetings held on 04.08.2025, The above financial resuits for the quarter ended March 31,2025 and vear ended March 31, 2025 have been reviewed/Audited by
Manek & Associates , Chartered Accountants, on which they have issued unmadified opinion. The financial results for the nine mranths ended Dec 31,2023 was
reviewed by Sipin & Go , Chartered Accountants, onwhich they had issued unmoedified opinicn.

2 These statements have been prepared in acvordance with the Companias (Indian Accounting Standards) Rutes 2015 (Ind AS) prescribed under Section 133 of
the Companies Act 2013 read with Rule 3 of the Caompanies (Indian Accounting Standard) Reles 2015 and Companies {Indian Accouniing Standard)
{Amendment) Ruies 2016.

3 Exceptional ltems in year ended 31.03.2024 represents

3.1 wrilten back of gutstanding dues of Rs. 22860.44 lacs | Finguest Financiat Soketions Private Limited ("E2SPL"} , FFSPL had taken cver the toans from SICOM
& Saraswat Co-op bank. Pursuant to time to time detibarations and negoliations with FFSPL, the Company has finally negotiated with FFSPL to make a full ang
final payment of Rs. 880,00 tacs ("Settizment Amount”) towards settiement of ail outstanding dues and accordingly, completed the full payment of the entire
Sattlament Amount during july 2023. Pursuant thereto, the Company has received the No Dues Certificate dated July 14, 2023 from FFSPL confirming no
gutstanding gues in the loan accounts of the Company with FFSPL. Accordingly, the said loan accounts stands settied in the hooks of the Company and
outstaﬁding balahce amount lying it books, which is not payable has beenwritten back in the books. The required forms CHG-4 are filed with Registrar of
Companies and curreat charges outstanding agatnst above is nit.

3.2 written back of outstanding Provisions for Custam Duty including interest of Rs. 5683.95 lacs : Under the Duty Exemption Scheme of Advance License {as welk
as simitar other license scheme) pursuant 1o Import & Expart Policy of Government of India, duty free imports of raw miaterfals were pesmitted, and they are
required to be used in manufactuying of goods for export and export of goods has to be effected within the time allowed in terms of such scherne. In the past {
Priof 1o year 2000}, the Gompany had avaiied penefit of such licenses from time to time and it had aisc fulfiliad its export obligations as per the conditions of
such scheme in many of the ticenses but In some Cages such expornts were nat done . The said matter retatas back 1o the period of more than 25 years and as
such, the management of the company, based of an eapent opirian, evaluated its spacific obligations which may stifl subsists, if any. Based onthe
comprehensive evaluation and gxpert opinion, the provision made in eartier years has been writlen back,

3.3 Unclaimed Liabitities/Balances written back Rs, 328.44 lacs | This represents balances of various parties which are no longer payable, have been written

F’““—= | For Roya_! Cushion Vinyl Praducts Lid,

P Y
/ Autk@Signatory { Director
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During the pervious year FY 202324 , the Cempany has dune revalyation ofivsLand as per the provisions of IND AS. The revaiued figure s Rs. 3569.00 lacs and
after reducing the book valug, revaluationressive crested is Rs. 3522.45 lacs. This vaiue is credited inthe Siatement of Profit & Loss under the heading Other
Comprehensive income.

In the pervious year 2023-24, the Company had compieted preferential issue of 1) £8,21,250 equity shares of the Company having face vaiue of INR 10/- gach, to
members of the Promoters and Promoter Group at an issue price of INR 40/- per equity share including premium of INR 30/- per equity share. Such preferential
issue is against the conversion of their putstangding balance of unsecured loans given by promoters and promaters graup tothe Company  i1)1,79,00,000
equity shares of the Gompany having tacevalue of INR 10/- each at par, to private investors {nos- Promoters) on preferential basis Further, these shareholders
will have voting rights at par with existing sharehiciders. The above shares are allotted in the meeting of Board of Directors on the Company on 17.11.2023. The
Company had aiso received Trading approval from BSE Lid for these preferential shares vide fetier dated 26.01.2024 from BSE Lid.

The Board of the Diractors of the Company in its Board Meeting hetd on 04th January, 2022, has considered andg approved draft Scheme of Arrangament
("Scheme") In the natdre of merger [ smalgamation of , Reyat Spinwell and Developers Private Limited, a group company with the Company {Royal Cushion Vinyl
Products Limited ), with effect from the Appointed Date of October 1, 2021 under Sections 230 to 232 and other applicable pravisions of the Companies Act,
7013. The Company received the NCC letter fiom 33E Lt 25 required under Regulation 37 of SEBI, LODR and company had filed the application inNCLTin Oct
20723. Pursuaat to the order dated December 15, 2023 readwith the addendum order dated Dacember 22, 5023 from Hon'ble Natinnal Company Law Fribunal,
Mumbai Bench, Mumbal (“NCLT”) , the Gompany has cailed mesting of it's Sharehoiders and Unsecured Creditors on 12.02.2024. The Company has fited
sscond motion of appication petition ta NCLT alangaith ali the documents on 12th April, 2024 and next hearingis on 17th June , 2025, The coming into effect of
ihe Scheme is subject ta receipt of necessary statulosy, reguiatory and coniractual approvals, permissions, consents, sanctions, exempiion as may be required
under applicable laws, feguiations or guldelines in relation to the Scheme. Pending the coming into effect of the Scheme, thase financial statements are
prepared without giving effect to the provisions of the Scheme and as such, these financiat statements are subject to revision / mogification upon coming into
effect of the Scheme,

The Board of Directors of the Company at its megting held on Tuesday, August 13, 2024, has considered and approved the Scheme of Arrangement under
Sactions 230 to 232 and other applicable provisions of the Companies Act, 2013 (“Act"} in the nature of merger / amalgamation of Natroyal Industries Private
Limited ("NIPL" or "Transferor Company’), a related party and an entity refated to the promoter and promoter group of the Company, with Royal Gushion Vinyl
Products Limited ("RCYPL or “Transferse Company”) and their respective shareholders and creditors with effect from the Appointed Date of April 01, 2024
{"&cheme"), The Board of Directors of the Company reconsidered the Schems of Arrangemient based on observations received from BSE Ltd, . The application
was submitied to the B3E Ltd on 28.03.2025 .The Scheme is subjact to the necessary statuiory and regulatory approvals of (ij the sharghotders and creditors of
RCVPL and NiPL and other paities to the Scheme, as may be directed by the Hon'ble National Company Law Tribunat {*NCLT"), (i) the BSE Limited ("Stock
Exchange” or “BSE”) and (iii] any other contractual and reguiatory approvals, permissions, consents, sancifons, exemption as may be required under applicable
laws, regulations, guidelines in retation to the Scheme and as set outin the Schemea.

Depreciation for guarter ended March 24 is naiancing figure and lower, as the depreciation in last three quarters of previous year were charged in excess by Rs.
22 lacs

The other incoma in quatter enged 31.03.2025 incivdes Bs, 82.30 lacs and year ended Rs. 124.63 Lacs ( Previous year Rs. 1085.21 lacs ) towards profit on sale
of Fixed assats.

During the year an incidenage of fire cccurred in factory premises , leading to major expenditare/repiatement cost towards various machinery spare parts, The
expenditure incurred for this has been asccounted under the head Other expenditure and the insurance claim of Rs. 61.37 lacs received is accounted under the
head Other income .

The Managament is of the opinion that going concern basis of accounting Is appropriate in view of high value order hook, expected conversation of unbillec
revenue in to billedfreslisation by compieting orders, step-up the recovery processes 1o collect the billed dues, raising of equity capital by preferential issue of
shares. Having regards to the above, the standatone financial statements for the year ended March 31, 2025 have been prepared on the basis that the Company
will continue as a going concern.

The Government of Gujarat has registerad the Company as a viable sick unit and granted various retief and concessions under the government resolution dated
September 11, 2017, The company was granted incentive under earlier incentive scheme viz " Special Incentive to Pioneer unit 1990-95" vide letiers dt
08/11/1895 and 14/12/2000, The company has unutilized incentive of Rs.4,173.36 Lakhs as per letter dated 2870272020 from state government. The company
has siready til FY 2020-2021 recognized revenue of Rs1,210.39 Lakhs in the previous years of which amount of 85.905.08 Lakhs had already been receivad in
past. Over the years dug 1o various reasons and non- recedpt of balance amount, the Company had ceased to recognize any further income in its statement of
profit and toss, However, in the year £Y 2024-2025, thare have baen various deliberations, meetings and cortespondences that have been taken piace with the
relovant Government officials and in view thereot there is a reasonabie certainty that the compary will receive pending ameount for which claims are alrgady
submitted to the state government, Therefore, Rs. 736,54 Lakhs pertaining to claims that have been submitted has been accountad and grouped under the
head Other income in the quarier ending March 2625,

The company has only one busingss segment i.e. PVC Flooring/Leathercioth,

Plaig; - Mumbai J— For Royal Gushion Vinyl Products Limited

Date - 04.08.2025 )
/}M“)//w&f
/ Mahesh 8hah
Managing Director
/ 00054351
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STANDALONE STATEMENT OF ASSETS AND LIABILITES AS AT 31st MARCH 2025

(Amount in lakh Rs.)

As at 31.03.202, As at 31.03.20
Particutars (Audited) [Audited)
ASSETS
{1} Non-current Assets
(a) Property Plant and Equipment 4,765.84 4,588.50
{b) Right of use assets 54 .55 82.40
{c) Capitat Work-In-Progress 12.00 153.31
{d) Investment Property 10.20 10.20
() Financial Assets
{i} Investments 4.47 3.80
{it) Other Financials Assets 100.55 100.55
{f) Other non-current assets 0.08 -
Total Non Current assets 4,947.48 4,838.78
(2} Gurrent Assets
(a) Inventories 840.866 888.74
(b) Financial Assets
(1) Trade Raceivables 1,215.69 641.04
{i) Cash and Cash Equivalents 11.16 10t.91
(ii§) Bank Balances other than Cash and Cash Equivatents 60.72 -
{iv} Loans 6.55 4,16
(v) Current Tax Assets 7.48 45.35
{c) Other Gurrent Assets 1,464.66 706.38
Total Current Assets 3,607.13 2,387.58
TOTAL ASSETS 8,554.61 7,326.34
EQUITY AND LIABILITIES
Equity
{a) Equity Share Capital 3,658.85 3,658.85
(o) Other Equity {6,525.76) (6,627.80)
TOTAL EQUITY {2,365.92} {2,968.76)
Liabitities
{1) Non-current Liabilities
(a) Financial Liabilities
(i) Borrowings 3,5987.14 1,385.83
(ii)Lease Liabilities 48.66 63.78
{b) Provisions 187.39 173,68
Total Non current tiabilities 3,833.20 1,623.30
{2) Current Liabilities
(a) Financiat Lizbilities
{i} Borrowings £,788.03 4,773.81
{illLease Liabilities 15.12 28.08
(iii} Trade Payables
- Dug to Micro,Small and Medium Emterprises 20178 158.80
- Others 2,292.07 3,421.92
{b) Other current tiabilities 257.59 262.65
(c) Provisions 33.75 25.44
Total Current liabilities 7,588.33 8,671.79
TOTAL LIABILITIES 11,421.53 10,295.10
TOTAL EQUITY AND LIABILITIES 8,554.61 7,326.34

For Royal Cushion Vi | Praducts Lid.
Sl

/ Authorise%@tory | Director



ROYAL CUSHION VINYL PRODUCTS LIMITED
Regd.Office : 60 CD Shlok Govt.ind.Estate, Charkop, Kandivali (West), Mumbai-400 067
CIN ' L24110MH1983PLCO31395 ; Websitemwww.rovp.in; Email: legalhoB3@gmait.cem
STANDALONE AUDITED STATEMENT OF CASH ELOW FOR THE YEAR ENDED MARCH 31,2025

{Amount in takh Rs.)

For the Year ended For the Year ended|
31.03.2025 31.03.2024
Particulars {Audited) {Audited)
A Cash flow from Operating activities
Net Profit /{Loss) before tax 238.95 29,420.88
Adjustments for :
Depreciation 98.57 113.25
Finance cost 320.17 278.26
Remeasurements of the defined benefit plans {1.37) 8.36
interest received 23.38 42.49
(-) Profit/Loss on Sale of fived assets (124.62) {1,017.74)
Incorme Tax Refund / Expenses {10.60) -
t ease Rent received {40.08) (39.28}
Share of (Profit) logs from Partnership firm {0.67) (2.08)
Unctaimed Liabilities / Batance Written Back ] - (28,873.83}
Operating profit before working capital changes 504.72 {68.73}
Adiustments for :
(increase)/Decrease in inventories 47.88 (310.38)
{Increase)/Decreass In trade & uther receivables (574.85} . (487.48}
{Increase)/Decresseinloans & advances (722.8%) {13.60)
Increase/{Decrease) in trade payables {1,087.98) {257.09)
Increase/(Decrease) in olher current liabilities (5.08) (582.30)
Increase/{Decrease) in provisions 22.02 (5,706.91)
Cash generated from operation (2,320.68) {7,362.73)
Incame Tax paid
Net Cash from operating activities (A} {1,815.95} {7,432.46)
B Cash flow from investing activities
Purchase of fixed assets {235.57) (232.91)
Sale of fixed assels 127.52 1,092.26
Sale/Revaluation of investments (0.67) {10.23}
interest received (23.38) (42.48)
Lease rant received 40.08 39.29
. Share of Profit from Partnership firm 0.67 2.08
Net Cash Used for Investing Activities (B) {91.36}) 848.01
C) Cash flow from financing activities
Borrowing 2,197.45 2,492.33
Proceeds from issuances of Share Capitatincluding Premium - 4,438 .50
Lease rentat paid (10.07) (18.88)
{increase)/decreesa in Fixed deposit (69.72)
Irsterest paid (310.10} (259.38)
Net Cash Used from Financing Activities (C) 1.816.57 5,652.63
Net Increass in cash and cash cotlection ( A+B+C) {90.75) 68.19
Cash & Cash Equivatents at the baginning of the year 101.91 3372
Cash & Cash Equivalents at the end of the year 11.16 101.91
Cash and Gash Equivalents shall comprise of:-
Particulars
a. Balancas with banks 10.22 93.88
b. Cash on hand 0.54 8.02
Total 11.16 i01.91

For Royal Cushig | Praducts Lid.
m\w

Authorised éignatory / Direcior



Royal Cushion Vinyl Products Limited
Cin nor L24110MH1983PLC0G31395
1*Shlek™ 60 - CD,

i Govt. Industrial Estate, Charkop,

Kandivali (W), Mumbai — 400 067

- Tel: +91 22 28603514, 16

Website: wiwvw.icvp.in

i Email:- legalho83@gmail.com

Annexure B: Auditor’s Repart with unmodified opinion on the aforesaid Standalone Audited Financial
Results

We hereby submit the following declaration regarding unmodified Auditors Report on the Audited
Standalone Financial Results/Statements for the year 315 March 2025 as audited by the Auditors of the
Company.

DECLARATION

Pursuant to the Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended) and in compliance with SEBI Circular CIR/CFD/CMD/56/2016 dated May 27% | 2016,
We, hereby declare that Statutory Auditors of the Company, M/s Manek and Associates, Chartered
Accountants, have issued the Audit Report with Unmedified Opinion on Audited Standalone Financial
Results of the Company for the Financial Year ended 3 Ist March, 2025.

Factary Address: Plot 535, Village Garadhin Taluka Savli, Vadodae, Gujural - 391520 INDIA
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‘Roval Cushion Vinvl Products Limited
Cin no: L24110MH1983PLC031395
*Shlok™ 60 - CD,

- Govt. Industrial Estate, Charkop,

& Kandivali (W), Mumbai — 400 067

Tel: + 61 22 28603514, 16

Wehsite: www.revp.in

: Email- legatho83@gmail com

04" June, 2025

To,

BSE Limited

Corporate Relations Department

I* Floor, New Trading Ring, Rotunda Building,
Phiroze Jeejebhoy Towers,

Mumbai - 400 001,

Maharashtra, India.

Seript Symbol: ROYALCU Script Code: 526193 ISIN: INE618A0G1011

Dear Sir/Madam,

Sub.: Submtission of declaration as per Second proviso to the Regulation 33(3) of the SEBI (LODR)
Reguliation, 2015 for the Annual Audited Standalone Financial Resulfs for the year ended 31%
March,2025.

Dear Sir,

We hereby submit the following declaration regarding unmodified Auditors Report on the Audited
Standalone Financial Results/Statements for the year 31% March 2025 as audited by the Auditors of the
Company.

DECLARATION

Pursuant to the Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended) and in compliance with SEBI Circular CIR/CFD/CMD/56/2016 dated May 271, 2016,
We, hereby declare that Statutory Auditors of the Company, M/s Manek and Associates, Chartered
Accountants, have issued the Audit Report with Unmodified Opinion on Audited Standalone Financial

Results of the Company for the Financial Year ended 31st March, 2025,
You are requested to consider and take on record the same.
Thanking you,

Yours faithfully,
For Royal Cushion Vinyl Products Limited

Jayesh Motasha
Birector
00054236

Faviory Addreas Plot 35, Vilizge Garadhia. Taluka Savli, Vadodata, Guurat — 391320, INDIA



‘Royal Cushion Vinyi Products Limited
! Cinno: L24110MH1983PLC0O31395

L “Shick™ 60 - CD,

& Govt. Industrial Estate, Charkop,

¢ Kandivali (W), Mumbai — 400 067

Tel: + 91 22 28603514, 16

1 Websiter www.igvp.in

. Email:- legalho®3@gmail.com

Annexure C: Appointment of M/s, Loya and Shariff,, Practicing Company Secretaries as the
Secretarial Auditor of the Company.

Disclosure under Regulation 30, Part A of Schedule 11T of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with the SEBI Master
Circular No. SEBI/HO/CFD/PoD?2/CIR/P/0155 dated 11th November, 2024:

Name of the Auditor/Firm

M/s. Loya and Sharnff

Reason for Change
appointment, resignation,
removal, death or otherwise

Appomtment

Date of appointment

M/s. Loya and Sharift, Practicing Company Secretaries, (COP 14972
/ Peer review certificate No.: 5823/2024) is appointed as Secretarial
Auditors of the Company for a period of Five consecutive years
commencing from the Financial Year (FY) 2025- 26 till F'Y 2029-30
subject to approval of the shareholders at the ensuing Annual General
Meeting (AGM) of the Company, pursuant to Section 204(1) of the
Companies Act, 2013 and Rule made thereunder read with
Regulations 24A(1) & 24(2) of the Listing Regulations, by Board in
its meeting held on June 04, 2025,

Brief Profile

M/s. Loya and Shariff., Practicing Company Secretaries, a peer
reviewed firm established in the year 2022 having vast experience in
the areas of Compliance of Corporate Laws, Audits, Liaisoning and
advisory services.

Disclosure of relationships

between directors

Not applicable

Factory Addres< Plot 55, Village Garadhia Taluka Savli. Vadodera, Gujarst — 391520, INDIA




‘Royal Cushion Vinvl Products Limited
Cin no: L24110MH1983PLC031395
+“Shiok™ 60 - CD,
1 Govt. Industrial Estate, Charkop,
. Kandivali (W), Mumbai — 400 067
Tel: + 91 22 28603514, 16
- Website: www.icvp.in
+ Email:- legalho83(@gmail.com

Annexure D: Appointment of M/s. Shah and Kadam., Chartered Accountant as an Internal Auditor
of the Company for the financial year 2025-2026.

Disclosure under Regulation 30, Part A of Schedule 11 of the Securities and Exchange Board of India
“(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with the SEBI Master
Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th November, 2024:

Name of the Auditor/Firm

M/s. Shah and Kadam

Reason for Change
appointment, resignation,

removal, death or otherwise

Appointment

Date of appointment

M/s. Shah and Kadam, Chartered Accountant appointed as an Internal
Auditor, by Board in its meeting held on June 04, 2025.

Brief Profile

M/s. Shah and Kadam, Chartered Accountant Firm. The Firm
provides a range of services which include audits of companies and
taxation, GST Audit, consultancy and inspection.

Disclosure of relationships
between directors

Not applicable

Factary Addeus~: Plot 33, Village G
S &

aradhia. Taloka Savil, Vadodusa Gujarat = 3915200 INDIA
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Royal Cushion Vinyl Products Limited
Cin no: L24110MH1983PLC031395
“Shlok™ 60 — CD,

Govt. Industrial Estate, Charkop,

Kandivali (W), Mumbai — 400 067

Tel: + 91 22 28603514, 16

Website: www.rcvp.in

Email:- legalho83@gmail.com

May 29, 2025

To,

BSE Limited

Corporate Relations Department

1¥ Floor, New Trading Ring, Rotunda Building,
Phiroze Jeejebhoy Towers,

Mumbai - 400 001,

Maharashtra, India.

Script Symbol: ROYALCU Script Code: 526193 ISIN: INE618AQ1011

Dear Sir/Madam,
Subject: Annual Secretarial Compliance Report - March 31, 2025.

Pursuant to Regulation 24A of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please find enclosed the Annual Secretarial Compliance Report issued by
Padma Loya from M/s Loya & Shariff, Practicing Company Secretaries for the financial year ended March 31,
2025.

We request you to kindly take these submissions on your record.
Thanking you,

For and on behalf of
For Royal Cushion Vinyl Products Limited

DCigtiady rige by
Jayesh  Hiwe™
Amritlal 53»*.,;;‘;’“’”‘“’”‘
Motasha 37
Dt 20548552
1340253

Jayesh Motasha
Director
00054236

Factory Address: Plot 55, Village Garadhia, Taluka Savh, Vadodara, Gujarat — 391520, INDIA



LOYA & SHARIFF

Practicing Company Secretaries

NUAL SECRETARIAL COMPLIANCE REPORT
OF
ROYAL CUSHION VINYL PRODUCTS LIMITED
FOR THE FINANCIAL YEAR ENDED 31 MARCH, 2025
fUnder Reg 244 of SEBY {Listing (_}hh,gm;e;m and Disciosure Rﬂqummame}

Regulations, 2015 fe’mf with SEBI Cirenlar no C/ARICFDIC MDD 2T201 9 dated 5% Fobruary 2009

To,

ROYAL CUSHIGN VINYL PRODUCTS LIMITED
60 CD “Shilok”™ Government Ind. Estate,
Charkop, Kandivali { West), Mumbai - 406067

1. We, M/s. Loya & Shariff, Practicing Company Secretaries, have examined:

(@)  All the documents and records made available to us and the explanation provided by Roval
Cushion Vinyl Products Limited, having its registered office at 60 CD "Shiok"
Government Ind, Estate, Charkep, Kandivali (West), Mumbai ~ 400067, hereinafter referred
to as “the listed entity” arising from the comphances of specific Regulations lsted under
Clause 2 of this report. :

(b)  The filings or submissions made by the listed entity to the stock exchanges,

(¢}  Website of the listed entity, and

(d) any other document/filing or submissions, on the basis of which this

certification is given

for the year ended 31" March, 2025 (“Review Period”}, in respect of compliance with the

_provisions of:

(&) The Securities. .ané Exchange Board of India Act, 1992 (“SEBI Act”) and the Regulations,
cireulars and guidelines issued thereunder; and '

(b} The Securities Contracts (Regulation} Act, 1956 (“SCRA™), the Rulcs made thereunder and
the Regulations, circulars, guidelines issued thereunder by the Securities and Exchange
Board of India (“SEBI™)

2.  The specific Regulations, whose provisions and the circulars/ guidelines issued

. thereunder, have been examined include:

(a) Securities and Exchange Board of India (Listing Oblipations and Disclosure Requirements)
Regulations, 2015 and amendments from time to time;

(b)  Securities and Excharige Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018 and amendments from time to time;

{&} Secwities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)

Regulations, 2611 and amendments from fime to time;

Loya & Shariff

Hyderabad Office: C1, 2% foor, Surnukhi Szhiti Orhit Apts., Madhapur, ﬁgaﬁmagmsmmm '
‘Mumbai:Office: Shreeji Darshian Building, 1st Floor, 165, Seawoods West, Bectoz;? Navi Murmbai — 400708

Email ioyvssedshanfimemail com, Phono+019687157540/08 wi‘:‘& m *
CS Padma Lﬁya

‘%4 Mo, 25345 00P 12972
Firm No, BRO2ITLASS300




LOYA & SHARIFF

Practicing Company Secretaries

{d) Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; Not
Applicable daring the review period

(e)  Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity)
Regulations, 2021 and amendments from timeto time; Norapplicable to the listed ensity during .
the andit period

(f)y  Securities and Exchange Board of India (Prohibition of Insider Teading) Regulations, 2015;

The Company has.also maintained a Structured Digital Database ("SDD") pursuant to
the requirements-of regtﬂatmn 3 (Syand 3(6)of Securities and Exchange Board of India
{?rohxbitmn of Insider 'I‘radmg} Regulations, 2015,

{g} Securities and Exchange Board of India (Issue and Listing of Non- Convertible Securities)
Regulations, 2021- Net applicable to the listed entity during the audit peripd;

) The Securities and Exchaszge Board of India {Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client to the extent
of securities issued;

{1}  TheDepositories Act, 1996.and the Reguianaasyaad. Byelaws framed thereunder to the extent
of Regulation 76 of Secirities and Exchange Board of India (Depositories and Participants)
Regulations, 2018 to-the-extent applicable;

(i} Securities and Exchange Bosrd of India (Iﬁvestnr Protection and Education Fund)
Regulations, 2009;

and the circulars/ guidelines issued thereunder;

And based on theabove examination, we hereby report that, during the Review Period
the compliance statusof the listed entity is appended as below:
a.  The listed entity has maintained proper records under the-provisions of the above Regulations

and circulars/ guidelings issued thereunder insofar as it appears from our examination of
those records;

b.  During the period under review, and as per the information provided, there were no actions.
taken  against the lsted  enfily/ its  promoters/  directors/  material
subsidiaries either by SEBI orby Stock Exchanges {including underthe Standard Operating
Procedures issued by SEBI through various circulars) under the aforesaid Acts/Regulations

and cireulars/ guidelines issued there under;

¢.  During the period under review the Company has complied with the provisions of the Acts,
Rules, Regulations, Guidelines, Standards, etc. mentioned above, subject to the following
observations:

Loya & Shariff

Hyderabad Office: C1, 77 Floor, Sumukhi Sahiti Orbit Apts., Madhapur, HydeF3B5H A R T
Mumbatb Office: Shreejl Darshan‘Building, Ist Floor, 165, Seawnods West, Sector 44, f ivMumbzi -—40%’;"-\054
Email: lovaandst !1 i Bumat e, Phno+919687157540/086612089 M

CS Padma Loya

.o, 28348 COP 14972
Firm Ry, PE2TTLO85300




LOYA & SHARIFF

Practicing Cempany Secretaries

No.

- Particulars

S Compliance

“Staras {(YesNo?
. N&)

Dbservations
MRamarks by
PCS*

Secretarial: Standards:

The compliances of the listed entity are in accordanve with the

- applicable Secretarial Standards (35) issned by the Instinne of
Company Secretaries Indla (JUS0).as notified by the Centeal |

Government under section 1 18(10).0fthe Companies Act, 2013
and mandatorily applicable.

NIE

b2

Adoption gnd timely npdation of the Policles:
& Ail-applicable policies under SEBT Regulntions areadopted
with the approvel-of board:of direstors of thelisted entities

& Adlthepoliviesare in conformity with SEBI Regulationsand
have been roviewed & opdated en time, as per the
regulations/eirentars/nuidelines issued by SER}

Yes

NIL

INIL.

Maintensnce and disclosures on Website:
® The Listed erntity 1s malntaining a functional website

® Timely dissemination of the.docurnents! informatiommdera
separate section on the website

® Webdinks provided inannual corporate governance reports
under Regulation 27(2} are accurate andspecific which re-
directs tothe relevant docuruentisysectionof the wobsite

Yes

Yes

Yes

NIL

INTL

INTL

Pisgualification of Directon:

‘None of the Director(s} of the Company I/ are disqualified

uhder Section 164 of Companies Act, 2013 asconfirmed by the
listed entity,

Iy

£s

INTLL

Details related o Subsidisries of listed entities have been
exsmined w.t.s

{a) Identifieation of materint subsidiary companies

INA

{b) Disclosure requirement of material as well asother [V

subsidisries

The company doss
nof have any Material
Subsidiary,

© Preservation of Documents:

The lisied entity is preserving and mshtatning records as

4 prescribed umder SEBI Regulations and dispossal of records as
1 per Policy of Preservation of Diocumentsand Archival policy

prescribed under SEBI LODR Regulations, 2013,

Yos

NIL

Loya & Shariff

Hyderabad Dffice; C1, 2> Floor, Sumukhl Saniti Orbit Apts., Madhapur, HyderaBad aib oan ks aries
MumbaiOfficer Shreeji Darshan Building, IstFour, 165, Seawoods Wast, Sector 44,

3 éi % umbai — ?%éﬁ%_
Email: lnvaandshanifi@emat oo Phono 919687157 540/9866 11 ’ / '

CS Padma Leyéil

M.No. 25343 Q0P 14572
Firm No. PZ024TLOBS 300




LOYA & SHARIFF

Practicing Company Secretaries
7. Performance Evaluation:
- The disted entity hag conducted perfonmance evaluationof the ‘
Board, Independent Divectors and the Cominittecsat the start of f¥es NIL
every financigl yoardusing the finuncinl vear a8 prescribed in
~ SEBI Reguldtions,
8. Related Party Frantactons:
{a} The listed etity has obtained prier approval of Audit -
Committee for all refated party transactions; or s NIL
D} The lsted entity hos provided detafled ressons ak |
& ith confon o f o ot Applicable  |Al refatedt party
n L, . ANBRC rms m fransaciions-eptered
subsequently  approved/ratiBedirejected by fhe Audit into by the listed
Committes, vdase noprior approval has bess obtained. ze:mty during the
: review perlod were
daly approved by the |
_ » _ ) Audit Commitiee,
9. Disclosure of events or lformation:
| The fisted entity hiss provided all the required disclosure(s) . -
under Regulation 30 alosig with Schedile TH of SEB] LODR | 8 -
Regulations, 2015 th}m the- umehmats prm.%nlzed thereunder: |
9. Prohibition of’ im&ﬁl‘ ‘I‘mzimg,
The fisted entity is izi-im;ﬁim ity Regalation 3(5) &3(6) e -
SEBI (Prohibition of Insider Trading) Regulations, 2015, X
1 | Actionetaken by S@BI‘-Q?'S(ME-Exchange(s}gifaﬁy: E’vén:mymﬁil:;‘ms
No action(s) has heen taken against the. fisted . entity/its ' "3’ for late
promoters/ mmm subsidiaries either by SEBIor by Stock o { ;f;;;o;?;&n;n-
Exchaz;gms.(mmdzgg;mdm the Standard Operating Procedures Reg 239} of SEBI,
issued by SEBT through vsrious circulars) under SEBI ILODR, 2013 for the
Regulations and circulars! guidelines ssued thereunder except alf yea; wziﬁé[% o
3 i e B o e E:ptﬁm B, |4
as-provided underseparite paragraph herein (%%, Listod Entity has.duty
ipaid the penalty and
complied with the
Inrovision.
Loya & Sharif

Hyderabad Office: C1, 2% Fimr, Surmukhi: Sahite Orbit Ap%s Madhapuf, Hydegaﬁimgﬁnm%wams
NMumbai:Office: Shreeli Darshan: Bﬁiidmg, :1st Floor, 165, Seawootls West, Sector 44, Navi
: sit oo, Phro 91068 7157540/98661£208"

CS Padma Loya
M No, 25349 COP 14972

Firm No, PEGZITLOS5300



LOYA & SHARIFF

Practicing Company Secretaries

\s per the Regulation
12 of SEBI
LODR) Regulations,
017, listed entities

1z, Additional Nen-compliances, ifany:
| No additional non-compliance observed for any Mo

| sest regulation/ircularfnudance note ete.

Compliances relateil toresigration of statutory suditors from Hated entities and their material subsidiaries as per SEBT
Cirendar CIR/CFDICMD I 142019 dated 18* October, 2019

B __ﬁmsﬁans
O MRentarks by
O PCs*

L . Complisnces with the following conditions while appeinting/re-appointing an auditor

4. Ifiheauditor hus resigned within 45 days from the end
of dguarter of a finsucial vear, the auditor before such
resignation, has issued the Hmited review/ auditreport
for such quarter; or

o L

i If the anditor has resigred afier 45 days from the Mo NHL
end-of 2 quarterofa fimancial vear, the auwditor belore -
such resignation, has issued the limited revigwy andit
report for such quarter as well as the next quarter; or

ifi. ¥ fhe auditor has signied the fimited review? sudit
report for the first three quarters of & financial vear,
the suditor before such resignation, has lssued the
fimited review/ audit report for the Instquerter of such
financial year as well as the audit report for such
financial year.

Mo L

3 Giherconditions relating to vestgnation-of statutory auditor

Loya & Shariff

ﬂyderabad Office: C1, 2 Floor, Sumukhi Sehity OrbitApts., Madhiapur, Hyd&?ﬁ%@l%mp%%ﬁﬁw%
PMumbat-Office: Shreeji Darshan Bullding, Ist Floor, 165, Ssawouds West, Sector 44, rf}ii wriikrai-—
Emalt lovaandshadfifenaiicon Phno<B196R7157540/086611 085 A

) Fadma Loya

¥.No, 25343 COP 14972
Firm No, PROZYTLDES20D




LOYA & SHARIFF

Practicing Company Secretaries

b Reporting of concerns by Awditor with respect to the :q A NI,
listed entityfits material subsidiary to the Audit | :

Committee:

#. Incaseof soy concern withithe manggoment of

- the listed entity/material subsidiary such as
nop-availability  of information /[ non-
ceopetation by the management which has
hamipeied the audit process, the guditor has
approached the Chalrman of the  Audit
Cominittes of the listed entity and the Audit -
Cormnities shall recetve suchwncern-directly
sndimimediately without specifically waiting
forthe guarterly Audit Committee meetings,

b. Incuse the auditor proposes to resigmall
contgrme  with respeet to the proposed
resignation, along with relevant documentshas |
been ‘brotight to the notice of the Aodit

. Committee. In cases where the proposed
resigraiionris dusido non-receiptof information
{ explanation from the company, the auditor
has Jnformed. theAudit Committes the details
of iformation
{ explanation sought and net provided by the
risnagnent, as.applicable.

c. The Audit Committee / Board of Directorsas
the-case may be, deliberated on the muattor on |
receipt -of sush information fromthe auditor
redatitg 1o the proposal 1o resipnas mentioned
shove” #od commmnicate s views fo the

/ management and the auditor.
ii. Disphimer i case vf on-receipt of information:
The suditor has provided an appropriate
disclabmer in its swdit report, which & in
accordance with the Standards-of Anditing o5
speeifizd by JCAL / WFRA, fn caso where the
listedentity’ its material subsidiary has not
provided information as required by the auditor

The tisted entity / its material subsidiary has obtained j, At
information from the Awditor upon resignation, in the format
- a5 specified in Amnexure- A In SEBD Chroular CIR/
CEDICMDI/114/2019 duted 18" October, 2019.

Loya & Shariff

Hyderabad Office: C1, 3 F!wr, Sumukh Sahiti Orbit Apts., Madhapur,. Hvdemﬁmmmafmﬁ
Musmbat Office: Shreell Darshan. Buélding, TstFloor, 365, Seawoods West, Sector 44, Navi Mumbal— 4607
Emall ovasnkhenfi®omailcom, Ph no.+91968?15754§[9856112&3 e ok
CS Padma Loya
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LOYA & SHARIFF

Practicing Company Secretaries

{8} (**) The listed entity hus complied with the provisions of the above Regulations and cireulars’ guidelines
issued thereunder, exceptin respect of matters specified below:
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{b) The listedentity hastaken the following actions to comply withthe-observations:made in previous reparts:
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d. Dmmg the period under: revmw as:per the information provided by the Compan}r, there were
no instances of the transaction by the designated persons in the securities of the Company
during-the closure.of window.

¢.  The listed entity has taken the necessary actions to comply with the observations made
_ in previous reports,

Assumptions and Linsdtation of scope of Review:

1. Compliance of the applicable laws and ensuring the authenticity of documents and
information furnished are the responsibilities of the management of the listed entity.
2. Qurresponsibility is to-cettify based upon examination of relevant documents and
information. This is neither an audit nor an expression of opinion.
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3. We have not verified the correctness and appropriateness. of financial records and Books of
Accounts of the listed entity.

4, This Report is solely for the intended purpose of compliance in terms of Regulation 24A
(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
is neither an assurance as to the future viability of the listed entity nor of the efficacy or
effectiveness with which the managements has conducted the affairs of the listed entity.

For and on behalf of
LOYA & SHARIEF
Practicing Company Secretaries

e 5

CSPADMA LOYA

Place: Mumbai : Partner
Date: 29.05.2025 M. Ne. 25349 COP. 14972
' PR No. 582372024
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Amnnexure Forming part of Annual Secretavial Compliance Report
To, ' '

ROYAIL CUSHION VINYL PRODUCTS LIMITED

60-CD "Shlok" Government Ind. Estate,

Charkep, Kandivati-(West), Musbai ~ 400067

Our Secretarial Compliance Report of even date Issued Under UDIN: AG25349G000481178 is

to be read along with this Tetter.

1. Maintenance of Secretarial records is the responsibility of the management of the Company.
Qur responsibility is to express an epinion on these secretarial records based on our audit.

2. We have followed the audit practices and process as were appropriate to ebtain reasonable
assurance about the corrsciness of the contents of the Secretarial records. The verification was
done on test basis to ensure that correct facts are reflected in secretarial records, We believe
that the process and pracfices we followed provide a reasonable basis for our opinion.

3. Wherever required, we have obtained the Management representation about the Compliance of
laws, rules and regulations-and happening of events efc.

4. The Compliance of the provisions of Corporate and other applicable laws, rules, regulations,
standards are the responsibility of management. Qur examination was limited+to the verification
of procedure on test basis.

5. As regards the books, papers, forms, reports and returns filed by the company under the above
mentioned regulations, the adherence and compliance to the requirements of the said
regulations is the responsibllity of managemerit. Our examination was limited to checking the
execution and timelines of the fling of various forms, reponts, returns and documents that need
to be filed by the company under the said reguiations. We have not verified the correctness.and
coverage of the contents of such forms, reports, returns and documents.

For and on behalf of
LOYA & SHARIFF
Practicing Company Secretaries

fubsor Y

CS PADMA LOYA
Place: Mumbai Partner
Date: 29.05.2025 M. No, 25349 COP. 14972

PR No, 582372024
UDIN: A025349G000481178
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